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1. Rothschild A1 | e s | Hakkénda

Avrupa finans d¢nyasénda 200 yéllék efsane

A - Rothschild adénén k°keni Mayer Amschel Rot hschdhgaamrHesse Valisidnin

A Mayer Amschel Rot hschil déén buge¢n aile amblemindeki bek oikéAMvrugaemsi | ec
-apénda il k banklacredé&rk ajéné kur muck

A Busebeple, 1817 yélénda James de Rothschild Parisb6e ve ajabeyi Nat han Mayer

A 19. Y¢zyélda Rothschild ailesi Avrupabédaki kraliyet ai ubyarlreuk nee vee devl
d°nemde Avrupabda ve b¢gtegn déegnyada ger-ekleken hézl é i ktisadi b¢yeéemeni

A Rothschildd | ar sanata tutkulu yaklakemlar &maée app bdn mb ntewtk® pafeldindk 58 @O0 sy &Ir éni &kad i r

Ch©t eau Laffite aé&zarafétlarininig °ssatteérnmeakltnead iarr

Yat érém bangoazeél|l ggeEhdhbr yr me

A

Londraoddaki NM R&a9®B8&O6hEL delkdékargnisstearbeetsdd ekme Vber°dejtebkbiswmetae bul und
al anl ageénhetEransa eak il 9Bi2r iykdmi & nldial e ktakibenl @ é sy @i énda Baron David de Roth

faaliyete $68fMi wél eénda tFelamaraoddraikjii halnkadéné al mékteéer

David de Rothschil dil@am Isi¢gderlii jviendestbh&mlaa |l & bir bg¢ywsoaucwneaFfamsa |l i yet | er
Kngil tere v d\k/r%rparﬁldiakﬁamamésncdnaariklekziséRoﬂwi;chjldaOQ&kyélE‘nhdaiKngyiéllt'eerM&\Ae
Kurumuse-ilirken 2005 yéléendaddnM&EAEKWD ey MEr E@shlymenwBvDapad de Rot hschild

artarak s¢ren i kbirlijinin ardéndan sonunda Londra ve ReahschidGmouwki Rot hs
adené al méxkteéer.

Rothschildbu g ¢Moj u Avrupa, Akdeniz havzasé, Asya ve Avatuipm Amdréirlkéaiddraa ngkiadesrl e
konuma sahiptir.

Rot hschil d bankac éaileningelegeksele mi ke dle p € a t &yum,Sia f d¢l ek @oncardanintegritas, Industria)
etrafénda birlekmixktir.
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Kaynak: Spencer Stuart/Egon Zehnder/Sheffield Howarth/Rothschild UK tahminleri
Not
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1. Rot hschildoa genel

b al

‘1.1Ba]émsez ve G¢venilir Uluslarase

S Yat e

FINANCIAL NEWS
2006Kngi | t erM&ABa&nk&d &n . . H
2006Avrupa O6da Ms&ABanhagéIAé‘rl l € kl rket I
2005Avrupatdda yelen M&A BRnWgseen vadeli ve ilikkiler temelli yak|l akém
2006Kngi |l terM&ABanlk&d &n . o _ _ ] )
2005F r ans aoMgABaalkars e A Sahiplenmede istikrar;! st d¢zey bankaceéel ékta istikrar
2004Kngi |l terMABanlky&d &n R
2004Fr ans a0 M&ABaalkars Bajémséz ve Tarafséz Danékmanl ék
2004Yél én Anl akmasé

A tatékma ve ek hizmet saték baskeéelaréndan uzak baj éms

" - I Strateji k danékmanl ék

L Birl ekme ve N énal mal ar (

2006 Kngi | t er e 6 WM&A Byaénlkéars ée n

eV
i 3

T ¥zell exktir me

= I ¥z sermaye piyasalar e

INSTAD I Yeniden yapéel anma
2006 Avrupa Girikim ve i B | d _ | 67 &
Risk SermayesiKur ul uku Kur umsal I or - ar anekman €] €

Finans Danékmanl éjée ¥dg¢l (;.I.

Bor -°zZzvesermaye yerlektirmel eri

l'st d¢zey bankacéel ar
i Her akamada g°rev!lii y°neticiler ve idari
T T¢m seviyelerden iyl deneyimli takémlar

Y é IM&ABanka s €
Yél én sat éMmabumaVNUK I e mi

Yél én Yeniden Yapélanma Danékmaneéeé
Yél én Yeniden Yapélanma Anl akmaseé

Acquisitions 2005 Gel i rimizin b
Yelen Bankase et memi z, il i K

Yél én Anl akmaseé

me¢ederl er




En iyl kalitede bajémséz mal. danékmanl
K¢l t o Yakl akém
A K¢gresel oyuncu A K¢gresel bakék a
A Sahiplenme A Tarafséz, g¢veni
A Klikki temelli yakl akém A Uzun vadeli bak
A Genik end¢gstriyel uzmanl ek A End¢stri odakl é
A Pragmati k yenilik-iliKk A Yeni fikirlerin
A Sadakat A Kikisel tutarlé
Yakeéen ilikkiler
Tar af s(éz . Daha iyi
R
daneéekma IéE.ROTHSCH”-D bil gi payl akéme
Geliken ik anl ayéxkeée

" #$

oo X



1. Rot hschi

b al

‘ 12 K¢resel ¥ -ekl

ddoa genel

M&A Danékmanl éj é

Rot hschil doBg® ¢k Ke¢- ¢k
i Kl em hacmine , A Pendragon plc. tarafé
exkdej er faB.'ﬂ'ﬁ!l A Ferrovial Konsorsiyu,Tu?ndan 16.al émena y°nelAi k 250 n
°steren bakka milyarAdej eri nde nakit te%| dejerindeki teklife Kk
g. ) ‘ savunma
Ir banka SANE A .5 milyar ejerinde anca nt esa R _ L
bir bank SNNPHOIL0) A 82.5milyar$dej ind B | S . cui d
i i ve SanPaol o | Ml bir |k mesi portsmanos urdeoen
mevcut dej il dir ' [REOCATS 04| taraf éndan$d®eéj5e mind deok
. nationalgrid A KeySpan kirketiodonin (ABD) sateénwdtedmeal eme
e . K,Inl Iy idejeri 1%.8 milyar @ A Semperoin Tritomodan
apane . | RITE | . . } i g z
yap L AID | A Jean Coutu Grubu¥na ait 3.5 m|Id%1Jerlndekl satenalen
3 _ dejerindeki ABD varlrénénAAtmel Grenoble S.A. SO
éeve yeéellar saténal éme Technologies tar &fénd
boyunca dejerindeki satenal én
Hacim Cojrafya
208 Rothschild Anl akmal ar & s
300 Avrupa 298
217 ;
200 198 184 479 - Kuzey Amerika 94
158 156 140 Asya 30
107 . .
100 Latin Amerika 25
0 Kaynak: Thomson Financial, 1 Ocak to 31 Ar a R0®&t ar i hl er i arasénda di
SO Q 23 > NS 2 ) Avrupa anl akmal ar &
& @d‘& s@o\)Q & o & & %\.)@e \7\0& Qé\&
Qp@ L & ,&\(o & Y@oe S e@\ &
®°® & & N °

Kaynak: Thomson Financial, 1 Ocak to 31 Ar a RO®&t ar i hl er
Avrupa anl akmal ar é
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| erde Uzun Vadeli Yakl akém
i Ii kki | = Derin bilgi Daha iyi danékmanl ék
It ar No. nationalgrid
Temel KKIemIeF!rothschild A K¢gresel gelikmeler ile
6 Kat ma Dejeribulunarak m¢gkteriler i -
A ¥zell eMRO r me K K konuml aln@nionkt¢r ile baJlanté
(1990/1995)
. A Anl ak ma
8 A NEESV?EUAS _yaPeIe_tnma‘\sEn iy danékmanl éj én, i
milyar $6 | € k SatAe{}gngtmiem/Kquy@mléléjéyla sajJl anac
(2000) ~ y°net|m zaman zaman Ohayérdo di )
A Energi soiAn 1mjg nyeaKrmanIeQe?kt'rd'
1 - . _
0 dej_erl nde 2 tLiad arabulucu
(placing) 2000 - L ;
LY . o fi AP YRS a g"’*rHg,((ﬂ((-‘srln?t_V‘3 \_(as_al !Z)c,zenl
A ent y-netime dee'i'eKHemléajlantelaremez siyasal
16 (2001) parallellik kazanmameéz:
A Ni agara Mohawk©oén
8.9 milyar$6 | € k
saténal émé (2001)
30 A Lattice Group ile
birl eeaenjeer 15
milyar A (2002)
100+ A 4 gaz dajétém aj é
satiédkeg er 5.9
milyar A (2005)
A KeySpan kirketidédnin
11.8 milyar$6 | € k
sat énal émé ( 006)
[ i kkil erin ajlanmasé konusunda i yi
Yatéréem Banka é
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‘ 14 Kat ma Dejer|li F i riyaantséarl & nHib2ammektal ceérl &é] é

BB ROTHSCHILD BE ROTHSCHILD BB ROTHSCHILD
Yat érém Bankacel ej é Sermaye piyasa |l ar & Bor-1l anma Danékmanl éj
Rot hschil d maKkstaetrainl earl Briarl laek meel er A ¥zel |l ektir me A Finansman
"'”SZ}Il'a;a'éAmeSkdg}Férma ve devhrHiesrse ar zé A S°zlexkme m¢zakereler
hizmetl ere oMSkrap&di k danékmanl @kBowe Itaincmar ive torev ArRlngnrlranméx finansman
yeniden yapél anma A Konvertibl bor - A Bor- yeniden yapeéel an
A Hisse arzé ve °zell exktirme
danéeékmanl éj e
HE ROTHSCHILD HE ROTHSCHILD HE ROTHSCHILD
¥zel Pl as man K¢-¢k ve orta ©°1 - ekl KurumsalPiyasaHizmetleri
A Hisse arzée A Aile xkirketlerinin §éd¥-seskel etriir diljeimlijad e
A Teminatséz finans kaymnmdjle veraset vergisi larlf-Migere N Vs Tdars
A ¥ncelikli bor - A ¥Xzel aracé kur uml ar A Hissebedelivolatiite ve likidite
anl akmal arénén idar e:
A Finansal iletikim
Rot hschild 2006 yélénda Birlekme ve Saténal mal ar

sayeées)éyylear al méexkt ér

Not
1 Kaynak: Thomson Financial
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Mer kez ve Doju Avrupaododaki Konum

Bakdaneék:manl ar

Gerhard Schroder(e s ki Al manyp Bakbakaneé erl e b afnkalc &

: 2
Al fonso Cortina (Repsol Y°netim K Bakkané) :j’
Doug Daft (Coca Cola Eski CEO ve Y m Kurulu Bakkane
Lord George (Edward) (Kngi | t ere Bankasé eski Y°neticisi
James Harmon (US Eximbank - eski CEO)

Dr Klaus Mangold (Daimler ChryslerAGe s ki Y°netim Kurulu |yesi

Pehr Gyllenhammar (Volvoe s ki Y°netim Kurulu Bakkaneé
Lord Vallance of Tummel (lain) (British Telécom,
Dr. Y8maz Arg¢den ARGE Danékmanl ék, Kurucu Ne Y‘*’ im Ku

Moskova
1994y él éndan; beri
10yerel banka

Londra
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deneyi mi
ol ukun sekt

Budapek t e

Paris

Geliken paza él éndan;lbakdané&eamhn
deneyi mine sa

ol uk anéck

B¢ kr ek
1998y é1 éndan;lber i
bakdanékman

Kstanbul
2005 yél éndafdh beri
bakdanékman

Prag

1994yé|éndan;1beK'da~mhn ¢




1. Rot hschildoa genel b al

1.5 Avrupaobdéda M&A almanmé&nda benzersiz ba
Avrupa M&A US$milyar No Kngi IM&&T e US$milyar  No Fransa M&A US$milyar No
1 Rothschild 217.0 218 1 Rothschild 1049 118 1 Rothschild 84.6 76
2 Morgan Stanley 2589 123 2 UBS 85.3 61 2 BNP Paribas 82.2 62
3 Deutsche Bank 268.5 119 3 Citigroup 90.6 60 3 Lazard 83.6 55
4 Goldman Sachs 317.7 111 4 JP Morgan 74.4 54 4 JP Morgan 84.4 24
JP Morgan 208.7 111 5 Lazard 74.9 46 5 Morgan Stanley 78.5 21
5 UBS 206.4 106 6 Goldman Sachs 86.8 40 6 HSBC Holdings 75.7 20
6 Citigroup 253.9 95 7 Merrill Lynch 80.5 39 7 Lehmans 59.5 17
7 BNP Paribas 145.3 86 8 Morgan Stanley 109.9 38 Societe Generale 48.8 17
8 Credit Suisse 153.2 71 9 Deutsche Bank 97.6 37 8 Merrill Lynch 90.6 14
9 Merrill Lynch 208.0 69 10 HSBC Holdings 57.1 25 9 Goldman Sachs 62.8 10
006i Tamaml anmék anl akmal ar sayésO®liDuyurulan anlakmal ar sayés®l9iDuyurulan anlakmalar sayése
(1 Ocak - 3L Ar a 2086k (1 Ocak - 31 Ar a 2086k (1 Ocak - 31 Ar a 2086k
Kaynak Thomson Financial 2 Ocak 2007 Kaynak Thomson Financial 2 Ocak 2007 Kaynak Thomson Financial 2 Ocak 2007
Kt aM&Aa US$milyar No Almanya M&A US$milyar  No Ks p a M&ma US$milyar  No
1 Mediobanca 32.2 32 1 Deutsche Bank 88.3 48 1 Citigroup 84.6 22
2 Rothschild 27.4 28 2 Rothschild 21.0 38 2 Goldman Sachs 65.2 20
3 JP Morgan 15.6 14 3 Morgan Stanley 69.8 25 3 Lazard 44.2 18
4 Lehmans 22.8 13 Goldman Sachs 64.5 25 4 JP Morgan 57.7 13
Morgan Stanley 18.1 13 4 JP Morgan 47.8 24 5 Rothschild 31.7 12
5 UBS 17.6 12 5 UBS 204 22 6 Deutsche Bank 27.9 9
Credit Suisse 13.3 12 6 Dresdner Kleinwort 48.0 20 7 UBS 46.6 8
6 BNP Paribas 13.8 11 7 Credit Suisse 43.6 19 8 Merrill Lynch 36.2 5
7 Goldman Sachs 13.3 8 Merrill Lynch 35.1 13 9 Macquarie Bank 30.8 2
8 Citigroup 14.6 9 Greenhill & Co 20.9 5 10 HSBC Holdings 30.2 1

026i Tamaml anméck
(1 Ocak - 31 Ar a 2086k

anl akmal ar

Kaynak Thomson Financial 2 Ocak 2007

sayeéedDeMi Tamaml anmek
(1 Ocak - 31 Ar a 2086k
Kaynak Dealogic 3 Ocak 2007

anl akmal ar

sayéd8ei Tamaml anmék
(1 Ocak - 31 A r a 2066k

anl akmal ar

Kaynak Thomson Financial 2 Ocak 2007
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1. Rot hschildoa genel b al

1.6 D°n¢m na&kdlans é€ anl a

Royal Dutch Shell Allianz Trinity Mirror plc Tata Steel UK Wilson Family ~Banco Bilbao )
Vizcaya Argentaria
Alli @ Trinity Mirror plc o
e e i BBVA
TATA o Semare e
US7.45milyar $6 | & k AGFhi ssedar Ifar énfen2imilyarAdej eri pde Tata Steel UK Ltd. Wilson Bowden plci - i [n ¢in CITIC Bapk ve
Sak-halin Energy %42,4 hissesinin strateji k dejer| etnadriarfréendan Clor u s| Barratt Developments PLC International Financial | .
Investment G 103milyardd ef erifnde i -i n °mseityar A e|n tarafeéendan [°ner|i gl dings Lilmitedo
nvestment Company _ I - R f % A B USI3milyar$dej erilnde
Limited hissesinin. OAO saténal emeé dejerinde |tekl 25milyarAdej eri pde yateream
Gazpromt ar af éndan nakit teklifi
sateéenal emeé
Devam eden Devam eden Devam eden Devam eden Devam eden 2007
Banca Popolare Italiana Premier Foods plc Suez Banca Lombarda SK Telecom Banca Intesa SpA
)< Y Ch-d e " [7lgancaintesa
hi Sy SK tetecom
cereemv. TALANA
: . N . ! ) . N ) i . N _ Telecom Uni ¢gom ¢in1) . |
8.2milyarud e] er BPh d e RHMplci - Pramier 102milyarudej er i nde 135milyart dej erifnde tarafendan|ver IUlgs‘z?sbankcnr-:‘n ~-ojlunl uk
veBPVNbi rl ekmesi Foodsplct ar af érfdan Suez ave Gaz de France Banca Lombarda ve Kkonvertibl bonolara hissesinin US1.2milyar $
° ner 2niilyam EV Banche Popolari Unite USlmilyar$d e ] er i|nde dejerinde sfaténal
dejerinde |t ekl f birl exmesfi birl exkmesfi yaterem ve SK ille stratejik
Devam eden

ikbirliji -ef-eve anl akmaseé
Devam eden Devam eden

Devam eden

Devam eden
Devam eden

National Grid Group plc ThyssenKrupp AG

KarstadtQuelle AG

Lafarge Schwarz Pharma AG Kinross Gold Corporation
nationalgrid ThyssenKrupp Kt s e ™. [_,,w.a SCHWARZ -
PHARMA
Dofasco Inco & n
N oy sn s

KeySpan Corporationd & ThyssenKrupp AG GAaSy Ir I men kv\lljhl. ta ohr ! fl Y &rdlg Roofingd e n Schwarz Pharma AGo n i|n Bema Gold Corporationd &|n
Usll8milyar$dej er [ nde| tar af AceldrdMital | O/-ST' yarK”" fdt "' e ha 2.4milyar 46 y Rl UCBSAt ar af énldan | Us3.imiyar$dej erilnde

saténal éneé birlexmesinfin p (z)ve arstadiQuelle | = Partnersd a. t an z[i mi 44milyaride] erifne satéenal eme

olarak US5.1milyar (%49) ortaklgjéna tanzi mi devral eame il-in
$dejerinde datén
Devam eden Devam eden Devam eden 2007 2007 2007
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http://www.bancaintesa.it/index.html
http://www.sktelecom.com/eng/index.html
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1.6 D°n¢m na&kdlans é€ anl a

London Merchant Shire plc Cinven and Warburg SanPaolo IMI Credit Agricole SA Rite Aid Corporation
Securities plc Pincus consortium
SNNPAOIO « CRITE |
I
New River saténgl masée w
) - N ) kapsaménda $2[. 3 m ll\é%r . A : . L o
29milyarAd e ] er iMsd e dejerinde pank abelcomd uBssent Banca Intesa ile 29.5 Financial Services6 i n P65 0 The Jean Coutu Groupd u p
plc ve Derwent Valley plc finansmaneé e gdlI e NVQ d @.6milyar a milyarddej er i nfde hissesinin Imilyar 46 | ulk US3.47milyar$dej er | nde
doner sermaye dejerinde sgténpl maski rl ek me satéenal emeée saténal emeé
ihtiya-lardgna ylPnel ik
danékmanl|ék
2007 2007 2007 2007 2006 2006
Groupe Banque Populaire Cinven PPR Group Sinopec Zhenhai Refining Government of Serbia Dexia
& Chemical Company
Caisse d'Epargne ile The Carlyle Group ve Printempsd iRREEF ve Sinopec Zhenhai Refining Mo b i 6306¢n %100 g ¢ #% stake in DenizBank
Natlxiso | uk umu |i - i n Finmeccanicad d a n BorlettiGroupdba 1. 1| mi | & Chemical Company Telenordaul|5 mill yRmancial Services
20milyar G - 25milyar U Aviodnun Cli nveln ba tanzi mi Limited US984 milyon $ dejerinde tanzifmGroupdun %75 hissesi
dejerinde b|irl e taraféndant . 57hilyar dejerinde ©°zlell elktirmesi Zorlu_HoIdingéqen
dejerinde s|laténlal éme US244milyarsdej er | nde
satéenal emeé
2006 2006 2006 2006 2006 2006
Bouygues Thermo Electron AHG Venice Limited BAA General Healthcare Group BNFL
Corporation
; —
B-AAV SH
General Healthcare Geoup
AlstomSA6 nén %2(1. 03 Fisher Scientific De Vere Groupplci - i |n Ferrovial Consortium General Healthcare Westinghoused uTishiba
dejerindeki |[hi sg International Inc ile AHG Venice Limited tarafendan |°ner| Groupd u Netcare, Apax, Corporationd &S5.4milyar
Franséz H¢kemeti | USL28milyar$de] er { nde t ar af Bniydréin 16.4milyarAd ej er i pdeki London& Regional ve $dejerinde anzim
milyaraé | uk satlenal birl exkme dejerinde nakit|teakifiteklifindsg Brockton Capital
Kural 3 danékmal kon§0rsiyumuna 2.4 milyar
Adejerinde anz
2006 2006 2006 2006 2006 2006

13

"#S$



